'R FYyZNL NRQHNWRURZ
ZW\NL JQLD]GD L]ROR:

/HUPLQDOV LQVXODYV
UHFHSWDFOHYV




.RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/




.RQHNWRU\ ZW\NL JQLD]GD L]JRORZDQH

7THUPLQDOV LQVXODWHG UHFHSWDFO

7\s
7\SH

&}

,JRODFMD 3U]JHNUyM

u

> P P

5R]PLDU

,QVXODW®KGRVV VHFWLRQ 6L]H

2]

'RGDWNRZD WXOMMDHQWU\&DANRZLFLH LIROR2BQD4& JLH

$GGLWLRQDO VG@BEMYHQWU\

$

(DV\ HQW-U\

)XOO\ LQVXODWH®LJJ\ EDH

$&

#

o]

o BV UR QD
N"3DJH
u

[ ]

hg1




I1DVXZNL LIRORZDR®¥EOH FULPS LQVXODWHG #
1, « IHPDOH FRQQHFWRUYV #

1, « W\SH 1, «

] GaxJ WXOHM PLHGILD DV\ HQWU\ FRSSHU VOHHYH

GR SRGZYMQHJR ]DFLVND%lLWK H
ODWHUPR& L G]

3RNU\FENMQRZDQH JDOZDQLF]QLHPWHUEDD®VY 0 $
JRODFBROLFKORUHN zLQ\0X 3&4§Y!/DPMLQ SODWHG # $ (#
ThPs SUDEL  fa VXODWARA@ YLQ\O FKORULGH 3&9' 3&9

2SHUDWLQJ WHPSf & g S fe
8zZDJD 1RWH

R FyZNL ] LIRODFM 3% L 3& GRVW SQH QRQORFMRUMHELWK LQVXODWLR@HSY DQGS 3& DYDLODEOH RQ RU

3%

3&



I1DVXZNL LIRORZBQAIOH FULPS LQVXODWHG #
WASX 1, « % 3&9 IHPDOH FRQQHFWRUV #

1, « %9 3&9 W\SH 1, « &€ 3&9
EH] GRGDWNRZHM WXOBMEKRXW DGGLWLRQDO FRSSHU VOHMYH
GR SRMHG\QF]HJR ]DFLVNDQLD

ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
JRODFBROLFKORUHN ZLO\OX 3&QVXODWSRMYLQ\O FKORULGH ®&9' 3&9

7THPS SUDFA\ f& 2SHUDWLQJ WHPSf & [} ' : f&



_RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/

3UJHNUY
&URVV VHFWLRQ
u
>PP3 3@ /

1




.RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFO

% 3&9
% 3&9
% 3&9

S

hg




.RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/




.RQHNWRU\

ZW\NL JQLD]GD L]JRORZDQH

7THUPLQDOV LQVXODWHG UHFHSWDFO

%

3&9

u
>PPd 0@

S

hg1




1DVXZNL ] RGJD&a |JLHQRKBOH FULPS IXOO\+
FDaANRZLFLH LJRORZDL@HW XODWHG SLJJ\
1:&, EDFN FRQQHFWRUYV
1:&, W\SH

1:&,|

] GaxJ WXOHM PLHG]LDQLWK HDV\ HQWU\ FRSSHU VOHHYH
GR SRGZYyMQHJR ]DFLVNDQLD

ODWHUPRA L G] 0DWHUEDNDVV 0
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG + # $
,JRODFBROLDPLG ,QVXODWSR@MDPLGH 3

2

7THPS SUDF\: f& 2SHUDWLQJ WHPS f&

$&

f&



'VXZNL FDANRZLFLHRXEOH FULPS IX0OO0\=+
LIRORZDQH :&, LQVXODWHG PDOH
FRQQHFWRUV :&, W\'S H#

] GAXJ WXOHM PLHG]LDQZLWK HDV\ HQWU\ FRSSHU VOHHYH
GR SRGZyMQHJR ]DFLVNDQLD '

ODWHUIPR& L G] ODWHUEDOD VYV

0
3RNU\FENMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $
,JRODFBROLDPLG ,QVXODWSLRAMDPLGH 5
7HPS SUDF\ f& 2SHUDWLQJ WHPS f& 2

$&
#
i

&,

f&



VXZNL LIRORZDOQRIXEOH FULPS LQVXODWHG #
PDOH FRQQHFWRUYV # #
W\SH :

WXOHM PLHG]LDQ@LWK HDV\ HQWU\ FRSSHU VOHHYH

] GaxJ
GR SRGZYyMQHJR ]DFLVNDQLD
ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
JRODFEROLFKORUHN ZLO\OX 3&QVXODWSLRMYLQ\O FKORULGH 389" 3&9

2SHUDWLQJ WHPSf & 2 f&

7THPS SUDFA\ f&



'VXZNL LIRORZDQH6WQS®H FULPS LQVXODWHG #
5, % 3&9 PDOH FRQQHFWRUYV # #

% 3&9 W\SH . % 3&9
EH] GRGDWNRZHM WXOBMKKRXW DGGLWLRQDO FRSSHU VOHHKYH
GR SRMHG\QF]HJR |DFLVNDQLD

ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
JRODFBROLFKORUHN ZLO\OX 3&QVXODWSRMYLQ\O FKORULGH ®&9' 3&9

7THPS SUDFA\ f& 2SHUDWLQJ WHPSf & [} ' : f&



*QLD]GD LIRORZDRXEOH FULPS LQVXODWHG #
: UHFHSWDFOH FRQQHFWRUV?Y*,

*, W\SH
] GaxJ WXOHM PLHG]LDQLWK HDV\ HQWU\ FRSSHU VOHHYH
GR SRGZYyMQHJR ]DFLVNDQLD

ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
,JRODFBROLDPLG ,QVXODVBIRROQDPLGH 5
SROLFKORUHN ZLQ\OX + BRQYQLM G&OKORULGH + GLVFULPLQDQW 3&9 + 3&9
7HPS SUDF\ 2SHUDWLQJ 7HPS 2 '
. f& +* SROLDPLG . f& +* SRO\DPLGH S f&

f& *+ SROLFKORUHN ZLQ\OX - f& £+ SRO\YLQ\O FKORULGH - f& *



*QLD]GD FDaANRZLFRKEOH FULPS IXOO0O\+ $&
LIRORZDQH *&, LQVXODWHG UHFHSWDFOH #

FRQQHFWRUV *&, W\SH *&,
] GAXJ WXOHM PLHG]LD@LWK HDV\ HQWU\ FRSSHU VOHHYH
GR SRGZyMQHJR ]JDFLVNDQLD

ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
JRODFBROLFKORUHN ZLO\OX 3&QVXODWSRMYLQ\O FKORULGH ®&9' 3&9

7THPS SUDFA\ f& 2SHUDWLQJ WHPSf & [} ' : f&



W\NL LIRORZDQRXEOH FULPS LQVXODWHG #
EXOOHW FRQQHFWRUYV # #
W\SH 0,

WXOHM PLHG]LDQ@LWK HDV\ HQWU\ FRSSHU VOHHYH

] GaxJ
GR SRGZYyMQHJR ]DFLVNDQLD
ODWHUPRAL G] ODWHUELN® VYV 6 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
JRODFEROLFKORUHN ZLO\OX 3&QVXODWSLRMYLQ\O FKORULGH 3&9' 3&9

2SHUDWLQJ WHPSf & 2 f&

7THPS SUDFA\ f&



:WANL FDANRZLFLHRXEOH FULPS IXOO\+ $&
LIRORZDQH :&, LOQVXODWHG EXOOHW #
FRQQHFWRUV &, W\ S H# #

&,
] GaxJ WXOHM PLHG]LD@QLWK HDV\ HQWU\ FRSSHU VOHHYH
GR SRGZYMQHJR ]DFLVNDQLD '

ODWHUPRA/L G] ODWHUEDD VYV 6 $
3RNU\FENMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s # $ (#
,JRODFBROLDPLG ,QVXODWSLRAMDPLGH 3

7HPS SUDF\ & 2SHUDWLQJ WHPS f& 2 fa&
8zZDJD 1RWH +

R FyZNL ] LJIRODFM 3$ L 3& GRVW SQH QRQORFMRUMHELWK LQVXODWLR@HS DQ® 3& DYDLODEOH RQ RU

3%

3&



.RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/)
5 FIQH SUDVNL &ULPSLQJ WRROV g # #

1DU]JHG]LD SDWU] Z NDWDORJX :,$7 1$5= '=, (5*2Q FOWR®RVYXMH (5%2096:25/' 2) 722/6 & # F 6080 d0UUGAOIGUOE (52

0 0
; ; 1

1DU] G]LH 7RRO & s s N
N N .

- - | o o ST
3UJHNUYM &URVVAHFWLRQ S - | = > T
u ! 1 © ° < bl < < - " W ©
>PP3 ! R T T @




.RQHNWRU\

ZW\NL JQLD]GD L]JRORZDQH

7THUPLQDOV LQVXODWHG UHFHSWDFO

S

hg1




_RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/




.RQHNWRU\ ZW\NL JQLD]GD L]JRORZDQH 7THUPLQDOV LQVXODWHG UHFHSWDFO hg




_RQHNWRU\ ZW\NL JQLD]GD LJRORZDQH 7HUPLQDOV LQVXODWHG UHFHSWDFOHV Dhgg_dlhju rlujb bah

/




'R FYZNL NRQHNWRURZ
QLHL]JRORZDQH RVAaRH
LIRODF\MQH

JHPDOH DQG PDOH SXVI
FRQOQHFWRUV LQVXODWL
5 |

T % |



R FyZNL NRQHNWRURZH QLHL]JRORZDQH )HPDOH DQG PDOH SXVK RQ FRQQHFWRUV Dhgg_dlhjgu_ gZdhg_qgbdb

.R FyZNL NDEORZH &DEOH WHUPLQDOV GZ _q
\S




R FyZNL NRQHNWRURZH QLHL]JRORZDQH )HPDOH DQG PDOH SXVK RQ FR RU\

7\S 3RNU\FLH BUJHNUyM 5R]PLDU :VXZND 1IDVXZND=DEH]SLHF]HQLRGJID& JLHQLH 6WURQD
7\SH 6XUIDFH &URVV VHFWLRQ 6L]H ODOH JHPDOH BURWHFWLRQ33LJJ\ EDFN’ 3DJH
a = # u 2 #$ 0 + [¢] u

> P P

HZY403dN INZA4 ¥

]
<

TdNHM HO3AX

Le]

~Bypz

apqgbb

[ ]




IDVXZNL NRQHNWRURZFADOH SXVK RQ 0
WISX 1 FRQQHFWRUV 1 W\SH
ODWHUPRA/L G] 0DWHUED®VV 6
3RNU\FGIRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH =+ #
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG $
QLHF\QRZDQH # Z\Uy*QLN 1& XQFRDWHG * GLVFULPLQDQW 1& #

\



1IDVXZNL NRQHNWRURBHADOH SXVK RQ 0

W\SX 15 FROQQHFWRUV 15 W\SH
ODWHUPRA/L G] ODWHUEDD VYV 0
3RNU\FGRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH =+ #
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG $

QLHF\QRZDQH = Z\Uy*QLN 1& XQFRDWHG + GLVFULPLQDQW 1& # ' x



1IDVXZNL NRQHNWRURBHADOH SXVK RQ 0 #
]JH VSU *\VW\P FRQQHFWRUV ZLWK HODVWLF

]DEH]SLHF]JHQLHP WURWHFWLRQ 1= W\SH 1=
L= 0DWHUED®VV i
ODWHUPR& L G] 6XUIDFHYHUVLRQV DYDLODEOH © $

3RNU\FGIRVW SQH Z  Z\NRQDQLRAK sobwHG # #

FI\QRZDQH JDOZDQLF]QLH XQFRDWHG + GLVFULPLQDQW 1& 9 (#
QLHF\QRZDQH * Z\Uy*QLN 1& # o

I+

1&



1DVXZNL JHPDOH DQG PDOH SXWK
] RGJD4& JLHQLHP RQ FRQQHFWRUV

ODWHUPRAL G] ODWHUEDD VYV 6 $
3RNU\FGIRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH + # #
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG $ (#

I+

QLHF\QRZDQH = Z\Uy*QLN 1& XQFRDWHG + GLVFULPLQDQW 1& # 1&



IDVXZNL N WRZHQJOH IHPDOH SXVK R

W\I\SX 1. FRQQHFWRUV 1. W\SH 1.
ODWHUPRA/L G] ODWHUEDD VYV ) $
3RNU\FGRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH =+ # #
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG $ ( #

QLHF\QRZDQH = Z\Uy*QLN 1& XQFRDWHG + GLVFULPLQDQW 1& #

I+

1&



'VXZNL NRQHNWRURZBDOH SXVK RQO
WIS X :5

ODWHUPRAL G] ODWHUEN®VV )
3RNU\FGRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH =+
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG

QLHF\QRZDQH * Z\Uy*QLN 1& XQFRDWHG * GLVFULPLQDQW 1&

FRQQHFWRUV :5

$

#

I+



'VXZNL NRQHNWRURZIMHDOH SXVK RQO
] IDEH]SLHF]JHQLHPFRQQHFWRUV ZLWK

WIS X :=- SURWHFWLRQ :=- W\SH
ODWHUPRAL G] ODWHUEDDVV 0
3RNU\FGIRVW SQH Z Z\NRQDQLBRKIDFHYHUVLRQV DYDLODEOH + #
F\QRZDQH JDOZDQLF]QLH WLQ SODWHG $
QLHF\QRZDQH + Z\Uy*QLN 1& XQFRDWHG = GLVFULPLQDQW 18& # 't

.RQHNWRU RF]JNRZ\ 5LQJ EDUUHO )
W\SX 02 FRQQHFWRUV 02 #

ODWHUPRA L G] 0DWHUEDD®VV 6
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG s #

1&



:VXZNL OXWRZDQH GBOH FRQQHFW&UYV #
SA\WHN GUXNRZDQYROGHUHG WR SULQ#HG
WASX . FLUFXLW ERDUGYV . W\SH

ODWHUPRA L G] 0DWHUEDNDVV 0 $
3RNU\FEMQRZDQH JDOZDQLF]QLHXUIDPMLQ SODWHG + # $

s
0



R FyZNL NRQHNWRURZH QLHL]JRORZDQH )HPDOH DQG PDOH SXVK RQ FRQQHFWRUV Dhgg_dlhjgu_ gZdhg_qgbdb

/

Gz

&DEOH WHUPLQDOV

21 3&9 1 15 1= [ [
21 389 1 [ [
Al = 3&9 1 [ [

.R FyZNL NDEORZH




2VaRQD LIRODF\MQ@VXODWLQJ FRYHBYV '
GR QDVXZHN SURVW\RK= « W\SH
W\ASX 21=

ODWHULSTRROLDPLG ODWHUISIR®OOD\DPLGH ¢}
7THPS SUDF\: f& 2SHUDWLQJ WHPSf& [}

21= 1 15 1=

#



R FyZNL NRQHNWRURZH QLHL]JRORZDQH )HPDOH DQG PDOH SXVK RQ FRQQHFWRUV Dhgg_dlhjgu_ gZdhg_qgbdb

D .

8 5 FIQH SUDVNL J]DFLVNRZH &GULPSLQJ WRROV 7] Ht
>

@)

0o

@4

_I 1DUJHG]LD SDWU] Z NDWDORJX :,$7 1$5= '=, (B5*2Q FORWRRIXMH (5*2016:25/' 2p 722/6#4 F 0090 60UGBOGIGUGE (5%20
o

g 1DU] GILH 7RRO & > ) + + ) g% Il
; 3UJHNUYM &URVV VHEWLRQ o | " " | ! : | e
T 7 ) Lt

@)

LL

o

o

I

N

x

@)

LL

0o

Z

—

Z

N

>

LL

x

GR QDVXZHN N WRZ\FK |IRU DQJOHFWRDWH SXVK RQ "FRQQ

[ )




R FyZNL NRQHNWRURZH QLHL]RORZDQH )HPDOH DQG PDOH SXVK RQ FR()RU\

HzYd03dN INZAd4 ¥

1TdNHM HO3A®

bypz

qpagbb




R FyZNL NRQHNWRURZH QLHL]RORZDQH )HPDOH DQG PDOH SXVK RQ FRQQHFWRUV Dhgg_dlhjgu_ gZdhg_qgbdb

.R FyZNL NDEORZH &DEOH WHUPLQDOV GZ g_¢g
\S




.R FYyZNL NRQHNWRURZH QLHL]RORZDQH )HPDOH DQG PDOH SXVK RQ FRORU\

INZAd ¥

HZ403ddN

1dNHM HO3IA®

“bypz

qpgbb




R FyZNL NRQHNWRURZH QLHL]RORZDQH )HPDOH DQG PDOH SXVK RQ FRQQHFWRUV Dhgg_dlhjgu_ gZdhg_qgbdb

.R FyZNL NDEORZH &DEOH WHUPLQDOV GZ g_¢g
\S




